THE FINANCIAL EXPRE

Indians are good at
financial planning,
finds HSBC survey

Chennal, Jun 14 Globully
daae infive peapledo el Koow
what their main source of in-
comewill beafter retirement,
41 % fels that they are under-

prepared far retirement o
some extent, while 54% ad

mitted to being concersed
that thay would ot be able to
cope financially in retire-
meenl, said a survey dane hy
HERC o “Fotuare of retime
il The poweral planning
in India. The survey was m-
leazedd by Canara HSBC Ori-
enlal Bank of Commerce Life
[naurasnce Company Limibed
< B Jodnt vaniure batwees Lo

GLOBALLY, THE
PLANNERS ARE
AMASSING TWO-
AND-A-HALF TIMES
ASMUCH N THEIR
RETIREMENT
SAVINGS AS NON-
PLANNERS

aof Idia’s laneest pubilic sec.
tor banks, Canara Bank and
Oriental Hank of Commeree
and HSEC Insuranoe (Asia
Faclfie ) Hobdings Limited.
Amangst the 17 countries
survayed, Indlsn responitents
demonstrate bmpressive ot
mism ared fare ps one of the
world's best Financial pian
ners with lowesd! concerns
pbourt financlal hardslipalter

retirement. They are sacond
Ee=st im Asia Pacilic with T3%
‘feliria” acdeq uately Mnancial:
by progeared fo Fearsd e Hheir me-
tirement and 6% of the re-
spondents see fhemselves as
E=ing beiter GfF in their Inter
et thedr parendts. Hosey

oL, 3l% respandents in Iodis
are worried aboul s=ing abde
to cope financialiv in old age,
with one in 10 people in the
ooty expecting toconiirme
worRing nSater [Eebo provite
Inooame 1o Hemselves, eiter:
ating thet the gemeral optl-
migm toawards  mesirement
muE e therefore kad o
complacency
Tlyere k= a ' preal risk shift®
imwhich society' s regponse to
increasing e expectancy 1s
to expect the individogl 1o
planand save for their own re-
tirement ag e old providers,
marticularty the state and the
employer will no longear sul-
fee Regairding the souarce of
retirement incame, glohally
oy 16%  respondents
thonght it woold come from
the state pension =vetean &1l
only 104 from emmployer pen-
ston schemes, Further, while
the pole of (he Fmily
Cyounger gensrationd in Murd-
g or supporting parants' re-
tirestend isconsidered impor-
tant i ez ing markets, the
study polaviscut that the tradi
finnal taknt family system in
sincicrties Tke India is likely to
ressdes over time aned the e
epomssibhliy will shift 4o the

imedrridal
Globally the planners ars
Amassing twp-and-a-half

times as meck in their retire-
men! savings ag nan-plan-
ners, Thoss who Gombirse 3-
nuncial  planming with
pridessional Bnancial advice
ejoy [he best of both workls
with retirement assels over
thres times more than the
non=planners gemonstrating
an “advioe advantage'. The
planning premium and ad.
vice advanizge alsoapply ta

mn-Tedrement savings and
imwestmenis
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