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Plan your retirement
well in advance

& INLMA at present en- |
Jjoys the formunate posi-
uon of relatively high
savings rates Further, it
does not face the imme-
diate demographic chal-
lenges like most of its
peers. However, this will
not kast. With the loom-
ing demographic time
bomb, in the long term,
India is likely to face the
SAINE pPressure as i
peers, Over the next 20
vears, a highet propor-
tion of the population
will be of working age
and when thev retire,
India too will face the
same challenges As life
EXPeClancy INCreases,
the number of years
spent in retirement 1s
expected to gel greater
The power of planning is
this vear's central mes-
sage. [t recognises the
combined henebits of
having a financial plan
and seeking professional
financial advice. Plans
without actions are inef-
fective, so we also need
to understand the chal-
lenges in getting individ-
uals not just to plan, but
also to implement. Indi-
viduals should follow a
simple five-step process
based on the research,
which is establish some
clear goals, benchmark
vourself, establish a
comprehensive financial
plan, implement the
plan and keep your plan
under review.
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