Even if you're single, earning well and are quite fit, a policy can come to your rescue

Have you turned down attempts
to sell you life insurance inspite
of all the advice you've received?
Here's a list of the most common
reasons why people think they
don’t need to buy a life insurance
policy,and why they’re wrong.

I'msingle

Life insurance is a necessity if
you have any sort of financial
obligation. You may be running
some loans or fave outstanding
balances on your credit cards. In
your absence, your family will be
left to make good those repay-
ments. Life insurance can help
you cover such liabilities and re-
lieve your family from your fi-
nancial obligations. It's also rea-
sonable to expect that your
income improves the standard
of living for your parents.
Though they may not be current-
ly dependant, may rely on your
income once they retire.

I’'m young and fit

You wouldn’t be the first
young person to believe that his
youth and health will allow him
to live forever. It actually makes
financial sense to buy life insur-

ance when you are young as it
helps you lock in at lower rates
and guaranteed coverage. As you
age, you may develop health is-
sues and will not be eligible or
have to pay a higher premium.

1don’t have kids

Life insurance secures a life-
style and provides a safe finan-
cial future for your spouse in
your absence. Your spouse will
still have to manage your loan
EMIs and monthly expenses. This
will be more difficult if your
spouse is not working, as it will
take time to find a career on a
moment’s notice and may also
require education or training.

My employer provides life
insurance cover

There is a difference between
having life insurance and having
adequate life insurance. The
right amount of life insurance
can completely replace your fu-
ture earning potential till your
retirement in your absence.
Many companies provide a cover
which is twice the annual salary
of the employee. But this benefit
may be just enough to support
the family for a year or two.
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Further, this cover lasts only
while you are with that particu-
lar company.

My spouse is the primary
earner and insured

You still do take on responsib-
ilities and your income impacts
the standard of living of the fam-
ily. For instance, your savings
might be towards your child’s
education or for the down pay-
ment of a house. Even as a home-
maker, you are running the
household and in your absence,
life will become challenging.

1already have a policy
Life insurance isn’t a ‘buy once

and forget about it' product.
Your coverage should be re-
viewed at every important mile-
stone, such as your marriage, or
birth of a child. Even if there are

no big changes, a review is war-
ranted every three to five years.

Life insurance does not give
any returns

Many people compare life insur-
ance with an investment prod-
uct. However, it's not about re-
turns, but peace of mind. Life

youdon’t need life insurances

insurance covers the risk of dy-
ing too early.

The premiums for life insur-
ance have become almost less
than half of what was offered 10
years back. There are many affor-
dable life insurance plans now
available online.

What's the hurry?

By deferring the decision to pur-
chase, you take a big chance
when you depend solely on your
savings in the early years of your
life, especially if you have people
dependent on you.

You can apply for life insur-
ance online through a simple ap-
plication process which takes
about 10-20 minutes. Many on-
line term plans now offer a non-
medical option for a cover of %50
lakh and even more.

In case a medical examination
is required, the company repre-
sentatives help you in getting
your medical test done, The poli-
cy document will be delivered di-
rectly to your email address., sav-
ing you time.
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