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Canara HSBC OBC aims
for Rs 20k-cr AUM mark
To expand product bouquet by end of FY16
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MUMBAI: Canara HSBC OBC
Life Insurance is planning to
more than double its assets
under management (AUMs)
over the next three years.
“Our current AUMs stand at
Rs 9,000 crore and we are aim-
ing to have AUMs of around Rs

20,000 crore,” Canara HSBC : |
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OBC Life Insurance chief ex-
ecutive officer Anuj Mathur
told Deccan Herald. Our new
business premia last year was
Rs 350 crore and we are aim-
ing for a 30-35 per cent in-
crease in the new business pre-
mia over the next three years,
Mathur added.
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The new products will cater to HNIs, besides the traditional
endowment products

Bank of Commerce (holdiqg23
per cent).

Accordmg to Mathur, the
company is also looking to ex-
pand its product bougquet by
the end of the current financial
year. “We are looking to intro-
duce four more products by
February, and over the next
one year we have plans for 7-8
products,” Mathur said.

‘We are working on HNI
products for the affluent seg-
ment, besides looking at tradi-
tional endowment products
which will have a premium pay-

ing term of seven and 10 years,
Mathur added.

Canara HSBC OBC Life In-
surance, which derives most of
its AUMSs from ULIPs, is also
looking to change the mix go-

ing forward. “Out of our total
AUMs of Rs 9,000 crore, Rs
1,200 crore are from tradition-
al products, while the rest are
from ULIPs. In the next year,
we are aiming to change the
mix to 50 per cent from tradi-
tional products and 50 per cent
from ULIPs,” Mathur said.
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